
QV Equities Limited Notice of Annual General Meeting |  1 
 

Notice of Annual General Meeting 

ABN 64 169 154 858 

Notice is given that the Annual General Meeting (AGM or Meeting) of Shareholders 
of QV Equities Limited (the Company) will be held as follows: 

Date: Wednesday 27 October 2021 
Time: 4.00 pm (Sydney time) 
Venue: Via online platform accessible at https://agmlive.link/QVE21 
Note: Shareholders may also join the Meeting and ask questions at the Meeting by telephone - see page 4 for further details. 

Business 

1. Financial statements and reports 
To receive and consider the Company’s Annual Financial 
Report, including the Directors’ Report and Auditor’s Report 
for the year ended 30 June 2021. 

Note: This item of ordinary business is for discussion only 
and is not a resolution.  

2. Adoption of Remuneration Report 
To consider, and if thought fit, to pass the following 
resolution as a non-binding ordinary resolution: 

“That, for the purposes of section 250R(2) of the Corporations 
Act, the Company’s Remuneration Report for the year ended 
30 June 2021 be adopted.” 

Notes: 

(a) The vote on this resolution is advisory only and does 
not bind the Directors or the Company. 

(b) The Company must disregard votes cast by or on 
behalf of certain persons on this resolution. See “Voting 
exclusions” below. 

(c) The Chairman will vote all undirected proxies in favour 
of this resolution. If you wish to vote “against” or 
“abstain” you should mark the relevant box in the 
attached Proxy Form. 

3. Re-election of Director 
To consider, and if thought fit, to pass the following 
resolution as an ordinary resolution: 

“That Eamonn Roles, a Director who retires by rotation in 
accordance with the Company’s constitution and ASX Listing 
Rule 14.4 and being eligible offers himself for re-election, be 
re-elected as a Director of the Company.” 

Note: The Chairman will vote all undirected proxies in favour 
of this resolution. If you wish to vote “against” or “abstain” you 
should mark the relevant box in the attached Proxy Form.  

Voting exclusions 

The resolution to be considered in item 2 is indirectly 

connected with the remuneration of members of the key 
management personnel of the Company (including the 
Directors), whose remuneration details are included in the 
Remuneration Report (KMP Members). In accordance with 
the requirements of the Corporations Act 2001 (Cth) 
(Corporations Act) votes on this resolution may not be cast 
(in any capacity) by or on behalf of: 

• a KMP Member; or 

• a Closely Related Party (as defined in the Glossary) of 
any KMP Member, 

except where the vote is cast by such person as proxy for a 
person who is entitled to vote the resolution and either:  

• the vote is cast in accordance with a direction on the 
Proxy Form specifying the way the proxy is to vote on 
the resolution; or 

• the vote is cast by the Chairman, and the Proxy Form 
expressly authorises the Chairman to exercise the proxy 
even though the resolution is connected directly or 
indirectly with the remuneration of KMP Members. 

If you intend to appoint a KMP Member (such as one of the 
Directors) as your proxy, please ensure that you direct them 
how to vote on the resolution to be considered in item 2. If you 
appoint the Chairman as your proxy using the Proxy Form, 
and you do not direct your proxy how to vote on the resolution 
to be considered in item 2, you will be expressly authorising 
the Chairman to exercise the proxy even though the resolution 
is connected, directly or indirectly, with the remuneration of 
KMP Members. 

The Chairman intends to vote undirected proxies in favour of 
the resolution to be considered in item 2. 

Other information 
An Explanatory Memorandum accompanies and forms part of 
this Notice of Meeting. All Shareholders should read the 
Explanatory Memorandum carefully and in its entirety.  

Entitlement to vote 
Pursuant to Regulation 7.11.37 of the Corporations 
Regulations, the Directors have determined that for the 
purposes of the Meeting all Shares will be taken to be held by 
the persons who held them as registered Shareholders at 7.00 
pm (Sydney time) on Monday 25 October 2021 (Entitlement 
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Time).  Accordingly, Share transfers registered after that 
time will be disregarded in determining entitlements to attend 
and vote at the Meeting. 

Resolutions to be decided on a poll 
Voting on all resolutions at the Meeting will be decided by a 
poll, rather than on a show of hands. On a poll, each 
Shareholder has one vote for each fully paid ordinary Share 
held as at the Entitlement Time. 

How to vote 
Shareholders may vote before the AGM by: 

• voting online at www.linkmarketservices.com.au, in 
accordance with the instructions provided on that site; or 

• by completing and returning the Proxy Form enclosed 
with the Notification Letter in one of the ways specified 
below under the heading “Voting by Proxy”, 

in either case by no later than 4.00pm (Sydney Time) on 
Monday 25 October 2021. 

Shareholders may also vote during the AGM using the 
Online Platform as set out below under the heading “Voting 
via the Online Platform”.  

A shareholder who has validly appointed a proxy to vote at 
the AGM will be entitled to attend and participate at the 
virtual AGM but will not be entitled to vote via the Online 
Platform at the AGM unless they first revoke their proxy. 

Please note that Shareholders will not be able to vote by 
telephone during the AGM. 

Voting by proxy 
Any Shareholder entitled to attend and vote at this Meeting is 
entitled to appoint a proxy to attend and vote instead of that 
Shareholder. The proxy does not need to be a Shareholder 
of the Company. 

A Shareholder who is entitled to cast 2 or more votes may 
appoint 2 proxies and may specify the proportion or number 
of votes each proxy is appointed to exercise. If no proportion 
or number is specified, each proxy may exercise half of the 
Shareholder’s votes. 

Proxies must be: 

• lodged online at www.linkmarketservices.com.au in 
accordance with the instructions provided on that site; or 

• hand delivered or posted to the Company’s share 
registry, Link Market Services Limited at the relevant 
address specified below; or  

• faxed to the fax number specified below, 

in any case so that they are received not later than 4.00pm 
(Sydney time) on Monday 25 October 2021. 
Address for 
hand deliveries*: 

Link Market Services Limited 
Level 12, 680 George Street, Sydney 
NSW 2000 

Address for 
postal deliveries: 

QV Equities Limited 
c/- Link Market Services Limited 
Locked Bag A14 
Sydney South NSW 1235 

Fax number for 
lodgment: 

From within Australia (02) 9287 0309 
From outside Australia +61 2 9287 0309 

*Between 9.00am and 5.00pm Monday to Friday and subject 
to all public health orders and restrictions. 

A Proxy Form was enclosed with the Notification Letter. 
Please read all instructions on the Proxy Form carefully before 
completing and returning it. If a Proxy Form is signed under a 
power of attorney, the Proxy Form must be accompanied by 
the original power of attorney or a certified copy.  

Voting via the Online Platform 
In accordance with clause 14.20 of the Company’s 
constitution, the Directors have determined that at the AGM a 
shareholder who is entitled to attend and vote on a resolution 
is entitled to a direct vote in respect of that resolution, and 
have approved the Online Platform as a means of delivering a 
direct vote. 

If you wish to vote in real time during the virtual AGM, we 
recommend logging in to the Online Platform at least 15 
minutes prior to the scheduled start time for the AGM. 
Shareholders wishing to vote via the Online Platform during 
the AGM will need their SRN or HIN which is printed at the top 
of the Proxy Form.  

Proxyholders wishing to vote via the Online Platform will need 
their proxy code, which Link Market Services will provide via 
email no later than 48 hours prior to the AGM. 

Online voting will be open between the commencement of the 
AGM and the time at which the Chairman announces that 
voting is closed. More information about online voting at the 
AGM is available in the Virtual Meeting Online Guide. 

Corporate representatives 
A body corporate which is a shareholder, or which has been 
appointed as a proxy, is entitled to appoint any person to act 
as its representative at the AGM. The appointment of the 
representative must comply with the requirements of section 
250D of the Corporations Act. The representative should 
lodge a properly executed letter or other document confirming 
its authority to act as the company’s representative. A 
Certificate of Appointment of Corporate Representative form 
may be obtained from the Company’s share registry online at 
www.linkmarketservices.com.au. 

By order of the Board, 

 

Zac Azzi, Company Secretary 

http://www.linkmarketservices.com.au/
http://www.linkmarketservices.com.au/
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QV Equities Limited Notice of Annual General Meeting |  3 
 

Explanatory Memorandum 

ABN 64 169 154 858 

 

This Explanatory Memorandum sets out further information 
regarding the proposed resolutions to be considered by 
Shareholders of QV Equities Limited (the Company) at the 
2021 Annual General Meeting to be held at 4.00 pm (Sydney 
time) on Wednesday 27 October 2021 via Online Platform 
accessible at https://agmlive.link/QVE21.  

The Directors recommend that Shareholders read this 
Explanatory Memorandum before determining whether or not 
to support the resolutions. If you are in doubt about what to 
do in relation to the resolutions contemplated in the Notice 
of Meeting and this Explanatory Memorandum, it is 
recommended that you seek advice from an accountant, 
solicitor or other professional adviser. 

Item 1 – Financial statements and reports 
Under section 317 of the Corporations Act, the Company is 
required to lay its Annual Financial Report, Directors’ Report 
and Remuneration Report before its Shareholders at its 
Annual General Meeting. The Annual Financial Report is 
submitted for Shareholders’ consideration and discussion at 
the Meeting as required. No resolution is required for this 
item, but meeting attendees are invited to direct questions to 
the Chairman in respect of any aspect of the report they wish 
to discuss. 

Representatives of the Company’s auditor, Pitcher Partners 
Sydney (Pitcher Partners), will be available at the Meeting to 
respond to questions relevant to: 

(a) the conduct of the audit; 

(b) the preparation and contents of the Auditor’s Report 
contained in the Annual Financial Report; 

(c) the accounting policies adopted by the Company in 
relation to the preparation of its financial statements; 
and 

(d) the independence of the auditor in relation to the 
conduct of the audit. 

Shareholders may also submit written questions to Pitcher 
Partners if the question is relevant to one of the matters 
referred to above – see “Shareholder questions” below. 

Item 2 – Remuneration Report 
This item provides Shareholders the opportunity to vote on 
the Company’s Remuneration Report. The Remuneration 
Report is contained in the Company’s Annual Financial 
Report. Under section 250R(2) of the Corporations Act, the 
Company must put the adoption of its Remuneration Report to 
a vote at this Meeting. 

This vote is advisory only and does not bind the Directors or 
the Company. 

The Board will consider the outcome of the vote and 
comments made by Shareholders on the Remuneration 
Report at this Meeting when reviewing the Company’s 

remuneration policies. If 25% or more of the votes that are cast 
are cast against the adoption of the Remuneration Report, the 
Company’s next Remuneration Report must explain the Board’s 
proposed action in response or explain why no action has been 
taken. If 25% or more of the votes that are cast are voted 
against the adoption of the Remuneration Report at two 
consecutive Annual General Meetings, Shareholders will be 
required to vote at the second of those Annual General 
Meetings on a resolution (a “spill resolution”) that another 
Meeting be held within 90 days at which all of the Company’s 
Directors other than the Managing Director must be offered up 
for election. 

Board recommendation and undirected proxies.  

The Board recommends that Shareholders vote in favour of 
this item. The Chairman of the Meeting intends to vote 
undirected proxies in favour of this item. 

Item 3 – Re-election of Eamonn Roles as a 
Director 
Item 3 provides for the re-election of Eamonn Roles as a 
Director of the Company. Eamonn joined the Board on 30 
August 2019 and has over 25 years’ experience in funds 
management and financial advisory industries. He was last re-
elected as a Director at the 2019 Annual General Meeting. 

Under ASX Listing Rule 14.4 and Rule 15.5 of the Company’s 
constitution a director (excluding the managing director) must 
not hold office without re-election past the third annual general 
meeting following the director’s appointment or three years, 
whichever is longer.  

Under Rule 15.6 of the Company’s constitution, at each annual 
general meeting one third of the Company’s Directors (except 
for the managing director), or the whole number nearest to but 
not exceeding one third, must retire and are eligible for re-
election. Eamonn Roles is standing for re-election pursuant to 
this provision. 

Board recommendation and undirected proxies.  

The Board has considered whether Eamonn Roles has any 
interest, position or relationship that may interfere with his 
independence as a Director, having regard to the relevant 
factors as set out in the ASX Corporate Governance Council 
Principles & Recommendations (4th edition). The Board 
considers that Eamonn Roles, if re-elected, will continue to be 
an independent Director.  

The Board (excluding Eamonn Roles) recommends that 
Shareholders vote in favour of this item. The Chairman of the 
Meeting intends to vote undirected proxies in favour of this 
item. 

Shareholder questions  
In accordance with the Corporations Act, Shareholders as a 
whole will be given a reasonable opportunity to ask questions or 
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make comments on the management of the Company at the 
Meeting. Questions may be asked via telephone, or via the 
Online Platform. 

Shareholders and proxyholders will be given an opportunity to 
ask questions in real-time by telephone. A personalised PIN is 
needed to ask questions by telephone. To receive a 
personalised PIN, please contact Link Market Services before 
the AGM. Dial-in details for the AGM and contact details for 
Link Market Services are included in the Virtual Meeting 
Online Guide. If you plan to ask questions by telephone, you 
will still need to log into the Online Platform if you wish to vote 
during the Meeting.Shareholders may also ask questions 
during the AGM by typing those questions into the Online 
Platform. Shareholders wishing to ask questions via the 
Online Platform will need their SRN or HIN which is printed at 
the top of the Proxy Form.  

Shareholders who are unable to attend the virtual AGM or 
who may prefer to submit questions in advance may do so by: 

• logging onto www.linkmarketservices.com.au, selecting 
Voting then clicking “Ask a Question”; or 

• submitting the Question Form that was enclosed with the 
Notification Letter along with your Proxy Form. 

To allow time to collate questions and prepare answers, 
please submit any questions by no later than 7.00 pm 
(Sydney time) on Wednesday 20 October 2021.  Questions 
will be collated and, during the AGM, the Chairman will seek 
to address as many of the more frequently raised topics as 
possible. However, there may not be sufficient time available 
at the AGM to address all topics raised. Please note that 
individual responses will not be sent to Shareholders. 

Glossary 
In this Explanatory Memorandum, and the Notice of Meeting: 

Annual Financial Report means the 2021 Annual Report to 
Shareholders for the period ended 30 June 2021 as lodged by 
the Company with ASX on 18 August 2021. 

ASX means ASX Limited ACN 008 624 691 or the financial 
market operated by it, as the context requires. 

Auditor’s Report means the auditor’s report of 18 August 
2021 included in the Annual Financial Report. 

Board means the board of directors of the Company. 

Chairman means the person chairing the Meeting. 

Closely Related Party of a KMP Member means: 

(a) a spouse or child of the KMP Member; 

(b) a child of the KMP Member’s spouse; 

(c) a dependant of the KMP Member or of the KMP 

Member’s spouse; 

(d) anyone else who is one of the KMP Member’s family and 
may be expected to influence the KMP Member, or be 
influenced by the KMP Member, in the KMP Member’s 
dealings with the Company; and 

(e) a company the KMP Member controls. 

Company means QV Equities Limited. 

Constitution means the constitution of the Company. 

Corporations Act means the Corporations Act 2001 (Cth). 

Director means a director of the Company. 

Directors’ Report means the report of Directors included in the 
Annual Financial Report. 

Explanatory Memorandum means the explanatory 
memorandum accompanying this Notice of Meeting. 

KMP Members means Company’s key management personnel 
(including the Directors), whose remuneration details are 
included in the Remuneration Report. 

Listing Rules means the listing rules of the ASX. 

Manager means Investors Mutual Limited ABN 14 078 030 
752. 

Meeting or AGM means the virtual Annual General Meeting of 
the Company the subject of this Notice of Meeting scheduled to 
occur on Wednesday 27 October 2021. 

Online Platform means the online platform accessible at 
https://agmlive.link/QVE21. 

Notice of Meeting means this notice of annual general meeting 
including the Explanatory Memorandum. 

Notification Letter means the letter from the Company dated 
the same date as this Notice of Meeting advising Shareholders 
of the arrangements for the AGM and where Shareholders can 
view this Notice of Meeting electronically. 

Proxy Form means the proxy form enclosed with the 
Notification Letter. 

Remuneration Report means the Remuneration Report 
included in the Annual Financial Report. 

Resolution means the resolutions set out in this Notice of 
Meeting. 

Share means an ordinary share in the capital of the Company. 

Shareholder means a holder of a Share. 

Virtual Meeting Online Guide means the Virtual Meeting 
Online Guide available at http://www.qvequities.com or by 
contacting Link Market Services on +61 1800 990 363 
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