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4 April 2016 
 
Dear Shareholder, 

 
QVE Interim Dividend 

 

 

 
Dividend Payment 

 

On 10 February, QV Equities (QVE) announced an interim dividend of 1.5 cents per share, fully franked, payable on 
4 April.   
 
When the dividend was announced, QVE’s Chairman, Don Stammer commented “The Board of QVE is delighted to 
continue to fulfill its commitment to shareholders to provide a sustainable stream of dividends, franked to the 
maximum extent possible”.  
 
Mr Stammer added that the Board was pleased Investors Mutual Limited (IML) had taken a cautious approach to 
investing the money raised when the Company was floated in 2014, particularly given the recent weakness and 
volatility in share markets here and abroad. 
 
The dividend being paid on 4 April is a reminder that the QVE portfolio has delivered a reasonable total return to 
shareholders as measured by the growth in the net tangible asset backing (NTA) of the portfolio as well as the 
dividends paid to shareholders since our initial capital raising.  
 
The QVE Board remains confident that the carefully-selected portfolio of ex-20 stocks, managed by IML, will continue to 
provide reasonable capital return and sustainable income to shareholders over the long term. 
 
Should you have any questions regarding the above, please do not hesitate to contact us on 1300 552 895 or 
info@qvequities.com. 
 
Yours Sincerely, 
 

 
Don Stammer 
Chairman, QV Equities Limited 
 
 

 
We are very focused on engaging and communicating with our shareholders. If you haven’t done so yet & would 

like to receive further invitations or updates on the portfolio, please provide your email address to 
info@qvequities.com or subscribe on our website www.qvequities.com 
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